
Advertisement.

PERSONAL.
but not confidential

Letter No. 43

THIS IS THE LAST LETTER
OF THIS SERIES, but I want to

say in closing tha. 1 no^e e»em¬
body understands that the phrase
"Personal, but Not Confidential,"
belongs to Henry L. Doherty i:
Co., and is for their exclusive use.

1 say this because there arc evi¬
dences coming in from everywhere
that many concerns are using it,
which is not a square deal.

Writing thit series ot letters has
been most interesting work fox
me; besides, it has taught me a

great lesson.

If I had met Henry L. Doherty,
November 13, 1896, when I first
commenced to earn some real
money, instead of meeting him
November 13, 1920, for .he first
time, it would have given me per-!
sonal contact with hint for twenty-!
four years instead of four months
and seventeen days, and 1 believe
1 would have enough money today
to relieve me of the necessity oi

working night and day in an erfori
to make amends for the mistake,
of the past.
One cannot be in the company

of Mr. Doherty without feeling
keenly the tragedy of going
through life without holding on

to some of the money one earns.

IT IS A REAL TRAGEDY; MAKE
NO MISTAKE ABOUT IT.

Mr. Doherty began his life fac¬
ing grim necessities', and so did
I.but as he got along, he put
aside a little something all the.
time, while I did net have sense

enough to keep ahead of the game.

Now, however, I « n on my way
to better things. 1 ho;;e. For '1
months, 17 days, . have actually
lived within my income. Isn't this
an awful confession to make for a

man who was 6i years old Decern-
ber 10, 1920? You sec how rapidly
1 must move for the balance of my
life if I am to accumulate a "nest-
egg" for my family.

* * *

Frank W. Frueauff, the "Com¬
pany" in the firm of Henry L.
Doherty & Company, also began
his life facing grim nojeisities, out
he, too, laid aside some of the
money he earned, so when Mr.
Doherty and he formed a partner¬
ship they had the confidence of a

great many people wao willingly
invested in the securities, they is¬
sued to develop their enterprises.
A yon- £ man, starting his career,

should remember that he will never

have any difficulty in getting back*
ing if it is known tunt ,ie i>a ve*

some of his money and sticks to

hir. work.

Henry L. Doher'y & Company
have never forfcitc. the confidence
of the pioneer investors, wiio went
along with them lrom t..o li¬

ning of their career; nor ave «,ney
forfeited the confidence ot thou¬
sands of new investors that nave

bought their securities in recent
years.

There is a big tanul) o

ors, numbering nearly 100.000, now

holding the secariiio- o t-s

Service Company and its subsid¬
iaries, i'oi wha.'h Henry L. Doherty
ti Company are the fi.scal age.tt-.

I would like to be permitted to

write, some day, the roma ;cc of
Cities Service Company, .viaybe I
will have this privilege, if « new

series of letters is starred.
If a ni<v series is started. 1 hope

you will read them. a> you have
this series. 1 know thai not every
one has read a)! of the "Personal
but Not Confidential" letters, and
1 have no doubt that ..here are a

great many who have not read any
of them, but, at the ?ai;ie time, I

know a great many tr.ou ands have
read at least some jf them and
perhaps other thou amis nave rua«.i
all of them.

1 want to take Inis occasion to
thank all who have read any of the
letters, and to rem.ml tuem also
that whenever the s,j it .tiove*
them to do business with Henry L.
Doherty & Company, oo .*an
Street, they may be assured that
all transactions will be l-a^ed on

honor.
I also want to remind my read¬

ers that for the first time in the
history of Wall Street, a success¬
ful institution, whose personnel is
composed of the rank and file of
honest, industrious, frugal Ameri¬
can working men and women, has
succeeded in eliminating from the
minds of millions of people the
tl'.ought that thi < great financial
center ex.sts only for the few.

Henr, L. Doherty & Company
have democratized Wall Street
and have made it clear to ali pco le
who want to invent the monvy they
have ai'uimnlated that there are
safe ways of doing .»o if they I
take counscl of the leaders of many
reliable institutions.

There is much in Wall Street that
the small investor wants to avoiu.
but if he will make tip his mind not
to invest, except upon the advice
of a house of moral and financial
responsibility, he will have as good
a chance to become a holde. ofj
safe and profitable seciv:ties a« the
richest man in the country.

I started this so«'e- of letters
with absolute faith in the integrity
and fairness of Henry L. Doherty
<fc Company, and 1 c'o e with t'iat
faith stronger than eve . I pdv'«f
you to keep in to ch with Ile uy L.
Doherty A Co i^any , *»all
Street, h letter or :e- onal (ali.
whenevei on huve any mo >ey tsa*
you want to invest in safe way-,
and which will bring you steadily
a £t>«5u i>'urn on your investment.

Sincerely yours,

WILLIAM C. FRKKM AN,

11? West Kith St., N. Y. City.

Economies of Operation Shown
chiefly in Closing Shops
and pruning: Payrolls.

HKV KM KS NO T IMPROVED

Sixty-nine Lines Report Deficit
for February as Slashed

to $2,855,045.

Economies of operation and cuts inu»issru* .»'« r'Tsr'.sy ».pnri of the country to the other, ex
hlbited mostly In closing shopa an"
nrui-,:->j? payrolls to the very bone, lia>e
brought the first glimmer of brightness?n railroad statics in "^ny n.onth,.
Preliminary Feb .:ify ,ff 0fnLiblie vesterday by the As-sociation or
Railway Executive-, indicate that while
February rev enues do not maWe a

allowing and '.n most cases
ones us those of .lanuary the drasti
elimination of employees whene 'the.
could be spar-d has effected a '

expensos which shows up pOTveifuHv.
The preliminary report is for ylxt>-

nine representee railroads. th.rt>-ntn
tn the Eastern. flfeen «>. the
and fifteen in the Western d.BUics,

...nti-a 83.828 miles of t:ac.lv. o.

approximately a third of
tablethe United States. The following table

shows result* for the month, compared
with those of February. I- -0 .

Fab 10H1. *'.-!>.,
sifil (Hi Oil." $ 163,410,00.»CirOSB revenue

164.440.430,Operating expenses.
4,,yi1.7S#Deficit J.ina.w- ' '

The total revenues, as repreaente-d b>
these roads, show a decrease of 4.t Per
cent while their operating expenses ex-
hilit a decrease of S.l per c-snt.
favorable increase in the final result
amount® to 47.9 per cent.

Tin- figures for February, as indicated
bv the sixty-nine railroads, show a de-
c.ieled improvement compared with th°»-
cr January, in which 109 roads, out o,.o/re^ortl'ns to the Interstate Oom-
.nerce Commission, failedI to earn t£¦ ,

xp. uses and taxes In contrast to .!« <»>
.i-ht In December. The total d fl -

.F- nuarv was $1.147.800
roads that failed to n<» /¦axes, forty-Ave 'err In < *

.ixteen In the Southern and w
In the Western distt. is

As a result of tiie deficit.
¦Old hv ,ttfS.43J,80O o approxlii' <t» >
103 percent., to 'an the amount *.ilcn
it was estimated they would earn
tli*increased rate- fixed b> t-ie com-
nils: ion in accordance with. the transp r
i;itIon act of 1920. Under that act.. r««-
were to be established to yield tot'*
ftrriera a return of 6 per cent, on their
tentative valuation fixed for rate tnaijir*
. urposes by the commission. Inasmuch

= the roads had a deficit. It is mani¬
festly Impossible to compute any rate
of return on the'r valuation for .l8nuar_>vTotal operating revenues .0: January
were $4SK,S>M.OOO. or an ircre?se of .. 1-j
r.er cent from those for the same month
l. t it-'O while total operating expenses
were $4 t2.4Ti.nO0. an increase cf fcS-o!
n.r rut. from those of the preceding
lanuary. The net railway operating in-
..erne, however. u« a decrease of 1-0..
t.er cent under that of J uiuary. 1 -

,n making thoae tabulations. $.,4.1 .tb.000
i , back mail p.U. paid the road. In
,i >nits..y 19 JO. tut Hpp.icable in 1j1!> and
1 <i(9. is not includ'd.
Of the total operating revenues for

.¦nuarv. SU23.586.000 derived from
t> eight' traffic. o: an lnctea-c of only
i i-:. per cent. aoniparefrWhh those of
Hit pi cccdlng .Januai y despite an in-
c-ease jn rates effective last August and
approximating 33 1-3 per cent. Paa-ingei revenues for all the carriers
.otalied $105,247,000, or an increase or
i.nlv 14 3-."' per cent., compared wit t
tiiosu of the corresponding month of last
rar. An Increase of 20 per cent. «»

.>"ssenger f-i:es also went into effect ji-.Kt August. The small percentage or

.nci ease In freight and passenger rev.-
ues. however. Is due to the fact that

business during the month fell off. the
net ton miles for freight aeci easing 14..
per cent, and pas,cng-r miles approxi¬
mately C', pe cent, conipar.u with
those of Jaruary. 1920.
The n't operating income of the ear¬

ners for live months beginning on Sep¬
tember 1. when the gua-anty periodSd. totals $225.187.000. which would
r. at the annual rate of rcturn on thei
toi.tative valuation of -.84 ixt cent,
r.n the rtrst four months their net opcr-
jilns income was at the annual rate of

4\ll"°of Cth' 202 reporting road* f>l'
lar short of the amount that it wasitomated they would tarn under
?he Increased rates. Tho.-e in the East-
,rn district tailed by 116 per cent., in
the Southern by 75 per cent, andinthe
.Vrstern by 100 per cent.
atltig in ome of the carriers in the « est
rn district was only $-00.
Total operating revenues of the u.

r.ers in the nastern disttlct .>esc *-l-.
v^ i OOrt^ an Increase of 11.8 P*r cent.,
vhlle expenses weie $-jo«.S80.000 a gain
of T.f. ,,er c nt. The r.'t operating ir-
t me of the Eastern district rosd". ho*-
ever, showed a deficit or H.'84.000^«. Icii wn* 51.7 PC' cent. lesj> than that
of the same month last jear. when the e
s<«o was a deficit.

BUILDERS REJECT REDUCTION
tin.* Mini Don n \I1 Construction

In Mount \ rrnon Tii-morriiff,

Because union men declined y(it«idi>
to «c<ept » proposed wsjre cut of ti ¦i

day announced by the Westchester
County Builders Trades Rmployera As¬
sociation. It was predlctc-d thai there
vould be a cessation of worii to-morrow
on ntOt'e than fJ.OOO.uO* In b lildlng op*i
ntioiis in Westchrstei county. There
w»n n live|\ meeting of itbof !''piesen-
ttlivM aL tiic Mount 'Vernon I.abO'
f.: eetm. ..eaterday afternoon and at tl «

!ost> of the session it was unnounc.I
i'. ai the prooo.«"d II reduction bad he*'".
r< -1 ted.
Th' employer.'1 x^o iatton w ill roak

an 4p«»>«i to the prbttc to hold off
hwiu'ing ami !>*'.. .'.oil until r;ie 'abor
Double i« ad.iu "I. tTnion officials
~t;t 'd llmt iw »' id'nt buiidm and
contractors tvtr. tiling to pay 19 r

*\ to ill" workmen and that 85 per
out. o,' thi mon wore employed o;

ind> ry>nd*nts.

OPPOSES SUGAR INFLATION.
Or l"nr«t lays Prlc» of < nnimnilliy

la fl*tU(*cforfi
Henr\ l>e Ford. pioaldeMtof th<* O-irib-

ht-on Sufffu' Company, n ho aim ed ye<-
lerday from Antlllu by the Munsori
liner Mtinaniar. said that an.\ attempt
to diixp the prli * of stiffar up would
meet r 11h disaster. n* pr<vent condf-
tlotis did not Justify it and the pra«*n>
profit' were aatlsfacto y. "Ti.'1 period
of Ini't-llOn n «'.: 11«.' Mr. Iv 'or » iroii-
tiflUed. ha* p ?sed nd »\-«ry one Istty-
>11* to *. l!. not . H C« MRtln. Thr
cos! of !.<bol hu« K >n« ill.'n lrun 1i|
r seven d"!ats to two dollar* and
it. c^nt

.woi>ki;n Kl.r'TBK

LIGHT BATHS $1.50
*hi»w#r, \ei»t!l* Tonic Unlit*.

( nmhlnntion KWIflr, li
Rt'tl'Mtll. rii.ulf il HtrVf-

Ooft. A«\ M#»» riitil.t from 10 A. M. f«» *
IV M. w *.9 I'M

*t. (fifth f»fH»r). Vtry*nt~-3.'Mft.

MANN PUTS APARTMENT
SHORTAGE HERE AT 125,000

Tenement House Commissioner Pleads in Albany for
Walker Bill Allowing Use of City's Sinking Fund

Money in Constructing Needed Buildings.
Sfi<al Dc«patrli In Thk Nkh Vu;k Hfl'ni.D.

New Y«r' llrrxltl Kure»ii. I
\lh:uiy. Milrrli 30.

The housing laws enteted at the ex¬

traordinary session of the Legislature
la^t Serttetrtoer only scratched the sur¬
face In solving tlu housing shortage sit¬
uation, \iw York city officials told the
jclnt Senate end Assembly Cities Com¬
mittees here to-day. They came to urge
favorable action on the three Walker
bills, which are expected to provide re¬
lief through encouragement of construc¬
tion to be applied for a period extending
to December 31, 1935.

T1 ic Sinking Fund Commissioners pre
empowered to raise money for building
through the issuance of building loan
trust bonds in which th< y may invest
the money of the city's sinking fund. To
carry out the housing relief work re¬
quired by the Sinking Fund Commis¬
sioners the Mayor is authorized to ap¬
point a housing commissioner.
John P. O'Brien, Corporation Counsel,

HOUSING SHORTS
BLAMED ON LABO^
C'onl ir ii.?d from First POfjr.

understand that anything which limits
the production of labor is a limitation
of its own capital.
"Labor must cooperate in 'his thing,

and I am glad to know that it is co¬
operating'. It needs to stimulate pro¬
duction, to (five a day's work for a day's
pay, so that capital will be attracted
You cannot get. people to undertake any
enterprise unless it is profitable and
when it costs s-o m'.'Ch. The man who
labors with his hands force." himself ;o
live in the-ie three a.id four room houses
at excessive rents and losr-s out rt
one end what he thinks he hi gettirg lit
'he "fhcr. and *t tear* on hiin more

< <11} than anybody else.
Tin capital mtua Ion lia* been made

i«ii There are so :tian\ tax Tree se-
;r!tn municipal and Ht*te bond < thai

'«# tind «jcapital that -.ought building
oins li.ts boon driven out of that field.

\\'i have got to restore the opcintio
of economic laws, and, In m> judgmcn*.
the interfcience of the State prevent;
their operation moir- then it liclp*-'.
Take the rent laws. They were neces¬
sary because of the profiteering lanci-
lord. It became necessary for the pro-
tection of the tenant, and you have not.
any of you, the slightest doubt that they
at* a very great check on building, ha\e
you?

"All of these things have tended to
check building, and 1 do not believe that
a thing like this Is going to help.
have been racking my brains t" see if
wc could r'o something oon:-truotivalj
that would h*-lp. TnJi "jureau would no.
sell its securities if they were merelv
certificates issued against bonds and nor
State bonds.

.¦ i,. tain* is agreeable to me that is
practical, and i would like t'o have semt
i ne devim -o.'.ie pi n t'iat would set
economic laws at work again. I thought
it might stimulate building to raise the
rates nf interest on mortgage.-*, so tha t Held
of investment could compete with other
investments, because u.oney l.« earning
more than H per cent. Tf yOu are going
to set monej in iho building industry
>ou have got to compete for it In some
way, and the kind of money that hats
gone in'o buildins has ,'nJouDtedly been
diverted by our income tax laws.

"1 haven't any doubt th-it railing the.
legal rate would attract capital to thi-

vald the measure.« H>«re cons.Jered care¬
fully hjr experts and that only through
their enactment can the New Vork
houaisjgr shortage problem be solved.

"If you want to show the banks, the
Insurance companies "nil the title guar¬
antee companies that they can't control
this situation any '.oAger you will give
the city the power it asks through these
bills," Mr. O'Brien said, who stated the
Mils would release $30,000,000 for build¬
ing in the first year.
Frank Mann. Tenement House Com¬

missioner. told the legislator? that the
house shortage is even more acuta now
than when the housing bills were en¬
acted last fall. "At that time," Mr.
Mann «aij, "there was a shortage, of
100,000 apartments: now the shortage
tf 125,000, and statistics show that thou¬
sands of families are doubling up and
trebling mp In quarters meant for only
on>- family."
Mayor Hylan anil President l.a Guar-

iia of the Hoard of Aldermen were pres¬
ent. but diJ not speak.

d. i:!' that has objections. too. and
might suflf t -j.or« in other dire -lions
we 'vonjrl h-neflt Ivy it. Ti thing
sd eluded me. r urn frank to at y

"at Ir w not seen m> way clear to
ake sn.v reccmmonUatlonf. We do not

ret anywhere by simply talking about
io emergency which exists. Nobody

iisputes that. Ilow are we going to deal
with it? Economic conditions will liel>>.
Vou haven't any doubt about that, have
you?"
One of the labor men protested that

the Governor had been severe in hi-,
criticism of workingroen. The Governor
answered:

"Don't misunderstand me. I thinl:
labor was tremendously efficient during
the war und tremendously patriotic. Tn
what '-tricturos I made I was referring
to the conditions that were disclosed
l«> tor« the l.iiclvtt-nnrl unit tlif
tendency wbieh every one knows ha
b<en going on and which ha* beer
'bought b\ many to be jjood policy for
h'bor, tn it 1111 production. What T sav
Is that lalior is destroying its own capi-
fal when it limit* its production."

"Governor, wouldn't the proposed plan
.ti..ing the lisra. ial' to S per cent, oil
Mortgages raise hob with the mortgages
now out?" some one asked.

"T am afraid ho and that is the rea.son
have not recommended it." the <5o.-

rrior said, "t was afraid that In trying
. do something that would be helpful it

might raise hob In another direction. J
-. a livid it woulu do so many things

hat I could not anticipate. I think it
would invite plenty of capital, but it
.nllT.1t do harm in many other w>ys "

The Governor said he was relying
i'orc on economic readjustment to help
than on artificial stimulant and sug¬
gested that all parties intereateJ put
their heads together ainl tr> to produce
something better than the proposed bill.

CALDER AIDS LA GUARDIA PLAN
After a conference yesterdaj with

Senator Ctildcr. F. II. La Guardia.
President of the Board of Aldermen, an¬
nounced tha' the Senator bad submitted
to the Interstate Commerce Commis¬
sion the Aldermanic President's sug¬
gestion for prcfertnt tl rates on build¬
ing material as a mean01 of encouraging
construction of dwellings in New York.
He .».¦-»Id the Senator expressed hope for
early and favorable action.

President L.a Guard la made public
also n letter from Senator Calder in
which the Senator stated that the use
of car priorities for ioal hud worked out
¦>0 disastrously that neither he nor the
Committee on Reconstruction, of which
he fa chairman, would recommend to the
commission the application of such pFi-
orltles to buildinar material!"

The move uptown brings
prices down
'The Gift Shop of Fifth
Avenue" will be more con¬
veniently placed for you
when it moves to 39th Street
and 5th Avenue. Until then,
you will be repaid by the
discounts for what you may
miss in convenience. For as

long as our oldhome isopen,
discounts of 10°/c.20%
.30%. 40cc/ and 50% pre¬
vail upon all the charming
things for which Ovington's

.. is so well and widelyAll Ovmfton mirror? sre w

i*ct to th* di .counts of th+ ««/#». known#

OVINGTON'S
"The Gift Shop of Fifth Avenue"

312-314 Fifth Ave. Near 32nd St

Clarfee's
42-44 tiki 5ftih M. (Fet*een A Park Aves.)

"A Veritable Museum
of

Spanish Art and Antiquities"
SOW OS EXHIBITIOS

'Ihe Important Collection
of

SENOR RAIMUNDO RUIZ
the eminent connoisseur of Madrid, Spain

MAGNIFICENT EXAMPLES OF WOOD CARV
ING. STATUARY. WROUGHT IRON WORK.
TORCHERES. LANTERNS. PAINTINGS. TAP
ESTRIES. FURNITURE. TEXTILES, LACES.
ETC.. ETC.. DATING FROM THE GOTHIC

PERIOD TO THE XVIII. CENTURY.

Tit Auction Sales of this extensive
collect!* n commence Monday, April 4th,
mcl ccntinue daily thereafter until April
11th inclusive, each day at 2.30 P. M.

CONDUCTED BY MR. AUGUSTUS W. CLARKE

U.S. TRAILS MAN IN
WALL ST. TRAGEDY
Continued f* o hi f'rrst Page

Charles i Scully as in charge In th<
absence of the <-hief. Mr. Scully, as th'
?iea<) of iv hat is known as the Federal
"Red Squad." va» one of the first de¬
tectives on the scene after tho Wall
stree, disaster. Sirca the calamity he
has hee: one of the most active asent.
of the many engaged in attempting to
solve the mystery. Jt may fa'.rl> b«
said that tlice effort.* never have beer
relaxed. But Mr. Scuiy, when ques¬
tioned yesterday, refused to discuss th<
latest pha«** of the ease in any mannei
In the abs«nce of Mr. Flynn.
As Illustrative of tho reticence ann

seere, y with which the affnlr s«fill is en-

eloped, it was even denied in anotliei
official quarter that tlie suspect win
figures in the police hunt is know n by
nume A reported was informed that
there was a circular of a nort, contain¬
ing a description of a man who :*.

"wanted," but that the man's name wa*
r.ot even known, or was he deslgriai.-d in
more aliases. As a matter of fact, the
the circular In question by one or
suspect is Fpeclflea".:y named In the de¬
scription. and liiti name is one suggestive
of Italian origin.
For reasons doubtless sufficient to the

police and the agents of the Department
o Justice the circular, uhlch already is
ir. the hancis confidentially of police
< .Vf.« and Government officials li moi<
than a score of cities and to*n.s. has no
been publicly posteu iti anj of the Fed¬
eral or other buildings in this city. It
vas suggested yesterday thatlthe rea¬
son for tills policy is the hope that if the
driver of the bomb wsg'on can be ar-
roncd without loo great a flourish of
t' ':npets. the prospect will be far
brighter for a successful police round-up
of iiis confederates.
Despite the uniform reticence on the

pari of the law's representatives, it may
be said that prospect of an arrest ap¬
peared last night more substantial than

/" >
Elwell Murder Soon
To Be Cleared, Is Report

rPHK shade of Joseph Bowne
Elwcll walked yesterday in

the Criminal Courts Building
when reports circulated that the
mystery of the turfman's mur¬

der, June 11, 1921, was soon to
be cleared up. It was -aid the
Whitman Grand Jury, which is
investigating alleged corruption
n the city administration, had
.nearthed fat.U that would solve
the crime.

In reply to questions Mr. Whit-
lan said as far a.- he was i-on-
srned he had not ^onc into the
vwell case, and the District At-
orney's office denied any knowl¬
edge of the matter. The rumor,
.owever, persisted. ;

- j

it has !>een at any previous moment
since tli«- disaster. Though little ha*
beer, said of late in the public print*
concerning the Wall Street horror, an.]
the prevalent impression probably has
been that it was destined to be cata¬
logued with the unsolved pur*les of
criminal chronology, the men charged
with hunting down the criminals never
have abated the persistency of their
soa rch.
The Committee of the Whole of tin-

Board of Estimate and Apportionment
to-morrow «ill n-rummend to tin com¬
plete '.oard the appointment of a Mpecia
oommif -> ij11 to consider the recent re¬
sentments of tl.' CSranil Jury to Iudgt
Mulquten of the <'ourt of Oneral Si~-
-ions for a review of the laws regul'Jt-
Inn tiit transportation and use of ex¬
plosives in the eitj Slid lo scelv furtliei
means looking to the dilution of lh<
Wall stu et bomb explosion. One su< h
measure is expected to be n substahfclal
increase in the reward offered for infor¬
mation leading to the arrat.i and con¬
viction of the perpetrators of the crime.
That re,ward now stands at $10,010. It
ias been urged tliat the city increase it
to 930,000.

i
I"
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le finest |THERE is a rare beauty about the
clothes that it is impossible to get f
cxcept by the most skilful hand work¬

manship.
The Best clothes ARE an economy.
Especially here where you are charged

the least for which the Best is sold.Eighty
Dollars.

MasterTailored
Business Suits
Eighty Dollars FIFTH AVENIB

Taifor to The 'fourThousand

<dr For a dry scalp.
A Terminal Oil Shampoo

TJEEMINAL\UMom t/L? (Paoitum -ob

BARBbR SHUPS
III, World

Till; kNK.MKlUKklK
/.fitfirst Barber Shop.Mow I'ntier Construction

J L'tL COMMODORE
ip»n nil to p m
QU1TA3LE BOILDING
12* B:Aaci«'ajf
«L 4 TEL BOILDING
195 Bro*dw«7

WALDORF-ASTORIA
Open till Spa
HUDSON TERMINAL
Concourtc
ION >ACRE BOUDmG
1472 Bw«jr_il4:4St.
Open till 11 p. a

Coiffeur des Dantes Wa'.dorf-Astoria :

HOTEL PENNSTLVANU
Open till II p ¦

HUDSON TERMINAL BLW,.
3* Oijrch St.
HUDSON TKBMmAL BLM.
SI Ckorck St.

llolel Pennsylvania

Ask the
Fliers

Mmt any one ot 'eni
wil! tcl1 you that
Fatima is "the big
smoke." Made of
the finest tobaccos,
perfectly blended.

FATIMAJm* JKLm *JL JELjKL JBMbb

let Fatima
smokers
tell ifoi

TWENTYJar 25
Liggett & Myers Tobacco Co.

-but taste the
difference!


